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Robotech : “UdAMNSSUIIKIOUIAR”

U99Uu Robotech gvaglugodisnvasnisiaulns:g:619

Worldwide annual supply of industrial robots
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Fund Management Source: AXAIM chart: IFR World Robotics2015 Performance resultsof the past are no indicator forany future returns or trends CR04104/05-17




Robotech : “UdAMNSSUIIKIOUIAR”

nslBrugusiiwananuisywIuVUWUgZIU Diusluuiwuvulusuinmnan. ..

. while Robots are cheaper & more flexible

Labour costs arerising...
60 - 200 4 Total costs (US§ 000) of spotwslding robotin US automobve industry
Comparizon oflabour costs (US$/hr) 182
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Russia — China India m Peripherals (such as safety barriers, sensors) = Robot (including software)

(1) A9IsWUNguvUagnaItiod TuvnuzNHugusidsIAManavia=ztus:ansniwuinvu

Working population are contracting ... ...and there is a huge potential for
(e.g. Baby boomers retiring, falling fertility rates) further Romﬁcs adoption
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Source: AXAIM Top left chart: Oxford Economics,2015 Bottom left chart: Berenberg research, United NationsWorld Population Prospects(2015)
f— ASSET PLUS Top right chart: ABB, Economic Justification for Industrial Robotic Systems, 2007; International Federation of Robotics, World Robots; expert 6
w Func Maragerient Bottom right chart: IFR 2015. Performance resultsof the past are no indicator forany future returnsor trends. CR04104/05-17




“ Lots of companies
don’t succeed
overtime.

What do they
fundamentally do
wrong? They usually
MISS THE FUTURE ”

— Larry Page
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Portfolio Allocation

0-21%

Structured Note,

0-79%

NOYNUARUAIIUSEINA

AS1a1SHURUS:INA

NaINUAURAWUS:INA Structured Note / ns1@shlsWUS:INA
dndounnsadnu 0 - 79%* dndounnsadnu 0 - 21%*
10ousiutiuadnuiunednu AXA World 10auAuItiuadnu Structured Note
Funds Framlington Robotech Ritiuadnu RoanlnusunAsBULInTUANIUS:INA SOUT
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Portfolio Allocation

0-79%

NOYNUARUAIIUSEINA

NoUNUAURANUS:INA

dndounnsainu 0 - 79%*
1GevsiuItiuasnulunainu AXA World
Funds Framlington Robotech ﬁlﬁua\lnu
Inoiawn:TussioniNeovesAurusUsiIa:
JryryaUs:husd (Robotics & Al) nolan

Ml dnsndousnanoauisnusuidasuls IngVuagnuanid:nasadnu fu veuzUuu lla:/k$o RagwiavadgInn1snadnu

3 lawn:douninisadnulusigus:inAtanunouidssendnsiianilaeuliitiosnsnSoua: 90 veuyarRuadnuluseUs:ine Mt lunstifamonisaliuna
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nluAovainuiu AXA Investment P INVERTMENT

Creating value
for 4,997 clients

35, ﬁ-‘?‘r M

Pension
Funds
€747bn 4,997 1,760 T ——
Sovereign
Wealth Funds
2
Assets under Investment FETE Funds and %‘Z”rfﬁ‘;"
management Centres Mandates DE
- @ —r - ‘ Insurance
AXA IM fioidu 1 Tuusendnnisasnunlrninaniulan Companies
e . - — - . o)
UaunswgnN1eiANISUSKHISUINDY $747 Billion Global
_ . . _ s Distributors
VARINDINUIJNIAINIT 1,760 noJnu aunuTuaunswanhmnnma a2
o — o = 0 - . . Private
IIEIﬂHUSﬂ’]SﬂUQﬂﬂ’]ﬂSOUﬂE]UndgﬂF\']Hﬂ’]UUIIaﬂJ‘ﬂﬂaU’]ﬂﬂOﬂ 21 Us:inAnolan > Banks
LI
Funds
of Funds
LR
. : Financial
Fixed Equities Real Multi Asset Joint Assets under Advisors
Income Assets Solutions Ventures advisory ®))
0) 0) 0] (0) 0] i
5% 9% 9% 4% 15% 4% Individuals

oo ASSET PLUS Source : PORTRAIT AXA IM as at 31/03/2017, https://www.axa-im.com/en/who-we-are 11
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Inv‘estment

| Ffa-m_liri on Equmes

. .
~ ¢ . ©
»
- .
r ’ - . . v . * . . o s
. . " » o
B A
- S - on .
. y ~
" B - - . " o
0 B

€54bn 59 3 18
Assets under Portfolio . Years of
Continents _
management Managers/Analysts Experience

w A$SETPLUS Source: AXA IM as at 31/03/2017. CR04570/08-17, https://www.axa-im.com/en/framlington-equities 12




mlufavadnunu AXA Investment
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Framlington Equities Un9WIB8o81rylun1sadnuiiuu “Thematic”

A.l

5B

Demographics &

shifting consumption
R© L
~ . ”
Industrial T h ematic Longevity &
automation healthcare
.;:_:3::\} —_—
ENJ ] 5
A I
Technology Digital
innovation Economy

Thematic Equity AionagnsnisasnuiooniuulAlEsu
Us:zlsuiguanannisivasunladiAsugiolanius:o:610
Inenasnulussionnindue:ing Growth stage AvlIFEo
Early stage Ing Framlington U911 5 Insusdnnry
Av:10usshvRwanauIAsugielaniuounAn

Robotics au1snnaulanglfinuany 5 INSURgNATYA9:
1WunadndmsUiuuiAsegneluaunAn Nudegiu Early

stage NdJ9snun1guania:n1eiu Rezidunawanau

1% Robotics 1AUlnlus=o=812089E0EU

QO ASSETPLUS

Fund Management

Source: AXA IM, https://www.axa-im.com/en/thematic-equities
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nluAovadnuiu AXA Investment PP INVE2TMENT

Us=3mnN1s9nn1snadnuningovednu Robotics vod AXA Investment

ISuUSHiIsnadnudouyAnanavisnnitiuavnulussnaUs:inn
Robotics luimousuaau U 2015 iwadunauidruielunaincydu

navnowdsalunaanuisn AXA TndnaAINaInu AXA WF
Framlington Robotech Luxembourg Sicav luinausuonnau U 2016
WSOUNUINNISNDINUIIAIIUONIINISTANISIAYONUNUNDINUISN

Jequuidaunswanmelnnisaianai €1.8bn lunagnuisn ia: Non
€180 a1u funaunuus:iNn Luxembourg Vehicle (Tax-free)

N’ Aﬁ:SETPLUS Source: AXA IM at 31/07/2017 CR04104/10-17 14




nluAovadnuiu AXA Investment PP INVE2TMENT

NUYIANISNavNuNidus:aunisnigosasignduuulalrnuunanu

Tom Riley, CFA Jeremy Gleeson, CFA
Fund Manager r Fund Manager
Industrial and Technology sector specialist “f@@‘f" Technology sector specialist

P 8years’ experience in asset management P 19 years' experience in asset management

P Joined AXA IM in 2007
P  Portfolio Manager of a number of retail and institutional products ' 3
in Global Thematic equities

P Joined AXA IM in 2009

Portfolio Manager of Global Technology portfolios

P CFA Charterholder, holds BSc (Hons) Mathematics and a

P CFA Charterholder, holds a BSc (Hons) in Mathematics & Masters in Systems Engineering, both from Cardiff University

Statistics from Bristol University

Dani Saurymper
Fund Manager
Healthcare sector specialist

Stephane Lago
Equity investment specialist

P 15 years’ experience in asset management
Joined AXA IM in April 2015

8 years' experience in asset management

Joined AXA IM in 2009

Holds a Master degree in Finance from Queensland
BSc in Management Studies and Pharmacology from Leeds University of Technology

University and MSc in International Business from Manchester

School of Management, UMIST.

4
P Portfolio Manager of Healthcare portfolios
4

Greater Framlington Equities investment team (50+ fund managers)

Additional

Resources Equity trading desk (8 traders)
: Research & Investment strategy team (12 economists/strategists)

Source: AXA IM as at 31/07/2017. Years relate to investment experience. NB: there is no assurance that any particular individual will be involved in the management

y ASSET PLUS team for any given period of time. Information about the staff team is only informative. We do not guarantee the fact that staff remain employed by AXA Investment 1 5
w Fund Management Managers and exercise or continue to exercise in AXA Investment Managers CR04104/10-17
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iuonwnisadnuiu Robotech P IVEATMENT

Ao 9vavtnadnunalusio Robotech vs A2WITUDSY

What it’s not What it is

YASKAWA

. |
i N e _ '
/

Science-Fiction

Military Equipment Robot Assisted Surgery Amazon’s Loglstlc and its K|va robots

SET PL Source: Stock shown for illustrative purposes only and should not be considered as advice or a recommendation Left picture: Amazon website
w F‘ I,EM age US Middle picture: Google website Right top picture: Apple website Right bottom picture: Dexcom website CR04104/05-17
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luonwnisadnuiu Robotech P IVERTMENT

nauInsnasnluin NauAUUIAUVUEY nauansastuav

(Industrial Automation) (Transportation) (Healthcare)

ANsIRgIVUsoUTivsuoUISIUAanay * founginruriveduAuRrmunlieusussioud RUSURAIoNSLNARAGAIILUENE
10urnwadAtydmnsugwaniunisuadm A2UARANEUNVUSIUTIADUGoINNSVaY
nidenduiianiUryrissinuinanninau anfAuNVudoundonsidudedeatiuauunis
IRAVUVOIEUBUAISAUTU (Autonomous)

JrynyUs:aud (A.l) AgoslunasiAudnun
1a=9ANISAUGVNIW
JegUuuansnadnludngnunungogninwsnane
TulssinugnannssuItionaNTALILUENIA:
Us=AnSNWAguN3MISIULUUE

n'13|U?iuu||Uaaﬁ'1qu\saa§'mLJs:B'msr‘iU
uan9niigublemalunisasnuiuenintionn dndoutjguarguinvurinlinoiusiodnis
OMAMNSSUIULUATAUASY 1BU S:UUNISVUAY InSeudontdlumsgiiagvouniongivu
WonisinunsHaIwonisrinikliouns

nduinAlulagndgosystuinisavAus:nousg

(Technology Enablers: Semiconductors / Software/ Connectors)
mn[u[aﬁr‘igsrmmsouﬁds:nour;i'mq U Sensor / Hardware / Software 5]

Tumssousouiadinsn:KiayaiolElunNsAUALKUBURASIUTIS:UUSATUTRR WY

Source: AXA IM as at 31/05/2017. *Estimates based on the overall portfolio given for indicative purpose only 1 8

7Y
N ASSETPLUS Pictures: Left: Kuka / Middle: DHL / Right : Intuitive surgical CR04104/05-17
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nuonwn1savnuiu Robotech MANAGERS

* naussneningavavnuInsnadnludnadAneniwlunisiaulngalu
Hag9AU IBU AUNISWERN 91K1s gUnsnidiannsaling 1Jusiu

*  NISWRAIUN Sensor lla: Microprocessor TUB0INAOSSUAWIULN
tnldgnasidunuansnadmnludnsounu (Collaborative Robot)
IWon1swannuds:ansniwnazwanniwguvu

. ugno:mﬁm6\1mmsnU§:gnm"[z?ﬁnsnaém[uﬂﬁsloUﬁunsumuuqud |
IWoIWuUs:ansnwIKABIVU i ~< W
Kuka pl’OdUCt range msl¥ Kuka LBR iiwa co-bots IWeriwusouiuuyue

(German robotics company)

\tec / - - [} T \

) r Us:lgsunlnsu ‘,

Na S f : 1 — 1 o _ - v :

LBR,‘QA il L \ LV IWURDWILUGIa:ANUNIW TUNISWaNZUAT :

J 3 ;/ * ’Q | v Muds:ansnwlunisritgnu Ngundssnuuyud |

‘71 | N P | - - 1

v ¥ Aunungnay soutiv AoWUaoniongvU :

Light Small Low Medium High Heavy Special \ 7/
Weight Robots Payloads Payloads Payloads Duty Models - -

(714 kg)  (-10 kg) (516 kg) (3060 kg)  (80-300 kg) (300-1300 kg)
Source: AXA IM Pictures: Kukawebsite 1 9

N A(,SMS,E,TPLUS Stock shown forillustrative purposesonly and should not be considered asadvice ora recommendation CR04104/05-17
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nuonwn1savnuiu Robotech MANAGERS

MaryBarra
* Tud930u Software n1a: Semiconductor gnunlUlgugnusurisu ~ Chairman &CEO, General Motors

TndquanvuagIRUlABANa:dIuoItuRY:IWUgIVUBNIUDUNAR

Surround View

* nasooNIuUIa:WuIgusUsluoutANNWIWINISIE
Semiconductor Content Aunvu I0udeadediAryngos
wanaulAgwansudou didnnsatndimulnlfogniainsy

q
Emergency Braking )
. Cnﬁgsp(,[rl)\:'\e[rol Pedestrian Detection | ( Park Assistance/

Collision Avoidance Surround View

nasIWuUVuvedBudoudidannsednd , - d) e

_« Warning

Traffic Sign
Recognition

- '
INNISWAJUTVOIEIUYUR g
- Ke;
eunAR : $500 / AU I o e o ‘
) B LIDAR s« Surround View
~$500 pervehicle Camera
I short/Medium Range Radar

=

Radar 7

M ADAS: Advanced Driver Assistance System
~

" \
Us:lesunlnsu
JogUu : $100/ Au
~$100 pervehicle
Radar

Vision

—_ v

Vision

SensorFusion

CeEEssEREERRERRRESEEESRRESRREARREAREERR}>

v — ) bl » —t ) 1 J
Now Within the next 5-10 years v guguslSauTugogli widuvubinanlunswnteuuanvu

Assisted driving Fullyautonomousdriving \ /’
S o -

SensorFusion

goganAlEInulunisuisuSnun

[ U U ———

I

I

I

I

I . . 1

: V' IWuUs:ansnwlunsiuv ugosanlonialunisifingUusinmsoutiv
I

|

\

r_ Source: AXAIM *GM 2015 - Sustainability Report (November 2015)/** Light Detection and Ranging /*** United Nation 2015, Left Chart: NXP Semiconductors,
w ASSET PLUS June 2016.Rightpicture: DHL As far as we refer to informationof third partieswe point out that we do not overtake any liability foritscontent CR04104/05-17
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luonwnsadnuiu Robotech

INVESTMENT
MANAGERS

TR D T T g

*  Rusurdnsusounisunanrndndunteuiussmsiwng IngrawnzogdanistEivio
nswanldidou (Hernia), a1ldlrny (Colorectal Procedures)lia:unualtiune:Qn

L B e V)

WruunWesausunsunainhadududouvuluounnn

*  sowinalulagharalouniu mliaunsnsousouia:Uus:usruwavoyaiiions
dudglsAuu Application Iaa=nonia:iius:ansnwgevu

*  Nns:UoUISTHLUY RaUNsNNSIRdEUINSUTELGILUgIIa:soRISorTIwNgaUIsn
snungiUoslanuinaia:gosannoudndulumsania:znssnuindsunugals

WP=

OmsuihaalrelSriususiunga 753,000 At Tul 2016

753,000 procedures performed by Intuitive Surgical in 2016, expected to grow 12-14% in 2017

gunsniilWen1smsovdous:Autimaluidon

= —

7 S

~
e

Us:losunlasu
v’ ms3teduna:nsovaoulsAnsoniSonsn

v’ s:g:10aMnsSNYINEUNSN I1a: aRdMsINS
IV1SNW191N1SE1 (Readmission Rates)

v powiugrlumsinAnngingn
$29anAIFENINAINIAWAIATUNISWIAR

o o e e =y
o o e e e e o o o .

7
~

Source: AXAIM Picture: Dexcom andIntuitive Surgical

Q) ASSET PLUS Stock shown forillustrative purposesonly and should not be considered asadvice ora recommendation. CR04104/05-17

Fund Management
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luonwnisadnuiu Robotech P INVESTMENT

Iuonn1sadnulussieniNeovednu : Digital Factory

Digital factory "o N1SYStUIN1S 89ANDIUS US=aunsnd vouuuue
U InSavansnagnannssulrunouizauluvnu Inelgvoyanuu Real-time

* nalnAoUAURAUNUNSWAMIA:AMUKEAREUVaINS:UdUNTSWaANITUTRYEATYVOINISUSHISVIU

vaulsaunugwannolan IfeneuauaisionousiosnisvaugusinalulivesarunwvesauAIAgwU @ Temafumsansiunu

* Sensor, Software, 1a: Semiconductors aMU1SNEIYUSKHISTANISNS=UIUNISWAR 9NN1sUs:yNALE

[AUUs:ansnwgudn (Factory Production Optimization) inAlulad Digital Factory

° - v N . v e i — v - — ,
NSYSTUINIS 89ARDUS Us=aunasnivesuuud IinnuinSesdnsanannssuliinouidonloiu UINNG1 US$500 billion*

InefdVoyaiuu Real-time ¥oslAgwanaiuisnoaniuunNs:udoUNISWaNIARBIVU

~

Us:Tosunlsisu

v nS29d0UNazgnNISAUAIAYAAIIIUU Real Time
s:nonlswulunsia:ninia

4 ﬁaaans:uounlsmswﬁmuuu 3 U (Visualization)
IWen1seenivunbus:ansnawina:anAdousudou

v aps:e:10a1n1svUal anianmsuigysnun
anUSurruauAAAdl la: anAunundryidan

o

P e e .
’,

~

Source: * Goldman SachsEquity Research — “Factory of the Future — Beyond the Assembly Line” / April 2016 22
ASSET pLUS Picture: “Profilesin Innovation: Factory of the Future — Beyond the Assembly Line” Goldman Sachs Equity Research/April 2016. CR04104/05-17
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product 4

that needs
aMANUAL to
work is BROKEN”

— Elon Musk, Tesla CEO —




INVESTMENT
;.34 MANAGERS

NS=uouN1sadnu
AXA World Funds Framlington Robotech
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NS:USUNTSAINU WA MANAGERS |

95N1sadnu (Investment Approach)

" USH1SNOINUIBISN
WolonaSuwameunnunlnaiRulus:v:619

" nsaunsadnuNdnaneu®
ausnavnuluRuvuRTrngIWoanAMUTUWOUIA:

{)
nuonwiunisasnu

adnuluAuds:=ucu 40 - 60 USBN

dndoulunisasnuluima:usen
Us=uiru 1 - 6%

IWUETﬂ']WﬂaO\]SOUﬂ\]a\]QUTUI’jU\IU’]ﬂ nam-Ian AoUAW Turnover TRaglus:AUsD

Iwoalonialunisinulns:=g:a19 Us:=uru 30%

" AnassusennilomalumsiAulnnlnaIFu 41uomamsadnuidn

pogns:uounisadnuniduannana:N1sdins1:KUSEN 50% sunulunanASER

|z_5\lé°n0'mvT/ug'1u (Fundamental bottom-up stock selection) Un1sUs=5USOUNUALYUSHSUSEN

UANT 400 ASY 5o T

la:Us:yuSoUNUUSKHISVOIUSBNUUN D8 WaUNIau

Source : AXA IM. *Unconstrained vs MSCI All Country World The Fund’s performance indicator, the MSCI All Country World NR Index, is given as a basis for comparison only
> ASSET PLUS The information contained herein may be more detailed than the information disclosed in the prospectus. Any such information (i) does not constitute a representation or 25
w Fund Management undertaking on the part of the investment manager; (i) is subjective and (i) may be modified at any time within the limits provided in the fund prospectus.CR04104/10-17
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ns:usuNiIsadnunidus:uu a$unaudulalrnudnasnu

IUUADIANAS WESSA
nazloipenisadnu

(Idea Generation)

Understand

* Multi year growth thermes H|gh

* Focus on revenue/margins growth

conviction

* Industry feedback
investors

Invest

N1SaswasANISaINu
(Portfolio Construction)

High Active Share / Absolute risk focus / Low turnover

i  JIAs1Hlaziaonadnu
. (@ TuusEenanwugnu

: (Fundamental Stock Selection)

* Cormpany reports / meetings / visits

* Regional % global specialists” inputs

i * Focus on valuation

Qf) ASSETPLUS g, cc. axa M CRo4104/05-17

Fund Managemen
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NS:USUMSadNU WY VANAGERS |

1. IUUADWANAESESSA lla: [oihunasaunu (Idea Generation)

Investment universe: circa 300 listed stocks in Robotics

Investment themes Corporate life cycle analysis
4 lusnn1sadnulu Robotech Anaulang IuainuluusBniogiukod High Growth Stage

R&D** High Growth Low Growth
. Negative Operating Expanding Operating Stable Operating
Industrial
. Transport Healthcare Model % Model %
Automaton @ =~ = B = Ies——————
(c. 15%* of the (c. 15%* of the esurgent Success
%* . .
(c. 35% of the Portfolio) Portfolio) Jsin Operating
Portfolio) Model % *
o /
- N\ -
N\

\

.
ernal decline
ishing Operating
Model %

Time

“blue sky***” Emerging Mainstream Mature / declining

— Investible Universe: circa 150 stocks

r_ Source: AXA IM —for illustrative purposes only. 27
w 4 kSSET PLUS *Estimates based on the overall portfolio given to indicative purpose **Research and Development ***Blue sky refers to start-up companies CR04104/05-17S
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NS:USUMSadNU WY VANAGERS |

2. JIAsT=ANIazIdanadnuluussnaINWugIu (Fundamental Stock Selection)

JIASIAUSBNIBIWUZIU  AUGUSHIs S yaAWugunazanwAgoy
(Fundamental Analysis) /@’ (Management Team) (Valuation and Liquidity)

\

IGuavnuluusennidnisiAulnng

gy OmsUs:gusobiufiuguSHIsuSEn swAinuzauiusnsinsiAulalueutAn

snulnna:=nnls — X Us:BURTS

) uUniiv 400 ASY s U Tnedus:inunis (Growth at Reasonable Price)

IJuguamnann — = _ .. 2o
v WIStu1 A9 * JiAs1:AYanINaluIBy

JounvsiosouliazAIEIUISn Absolute lla: Relative

J . . . =
[uNSAIUALEUNU powBAIRuvavluinalunisinssne

* P/E a: PEG Tus:=6URIKUA=EU

GlAsuasaveuisunuARInuN:=aU * nagynslunisAdussnv

wtiuaunuluuseniyarilunann

Inouaunsnlunisrinrinlsngediu T UANNg1 USD 500m

IJuusennlnsuds:Tosuannis

v e SSSUNAUNAUSEN * gwisnadnuiuussnnyaAilunaini
W#JUN Robotech

toounoan USD 500m IAisunu

IﬂS\]a‘s"\\]VQ\]ne\]qu (the Structure of the fund is composed of:)

aunuluusén Small, Mid & Large caps
nSﬂU.[ﬂaOUTnyU']Q']ﬂﬂ'ISﬂ']IUUSSﬂ'OnIﬂUOVO\]ﬂU Robotics

aunuluusén Mega caps
nluumsaanuiu Robotics N:natgunidudoudiArylunisAnitiussialusuinm

w ASSET PLUS Source: AXA IM CR04104/05-17 28
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3. NMsasywosnnisadnu (Portfolio Construction)

BO / a:auniuidiu io ...

" Bodulunisnagnsnisaunulus:g=619vagusen

{)
nuonwiunisadnu

" Gwsunmshidususssy
" JyuuauiBiuonsiowarinlsmanisnifv:NavUlUoUNAR aunulufiuUs=uacu 40 — 60 USEN
" gyannlumain (Market Value) ﬁﬁi'}ﬂd’\gamﬁllﬁﬁ\] (Intrinsic Value) gndoulunisavnulunsia:usen
" Jmsilasufiugushns Kée TuimalunisAnitiussie TuRANARTU Jszuatu 1 - 6%

. IuavnuluusBnityaAnan

V18 / andndou 1o ... UnNNG1 USD 500m

" anno:iAsugienivasundadluaurinlfnomuauisniunisrinrinlsanas AoUAU Turnover TRoglus:=AUM
" msAntusshvnludulUmuIwuIUKEonagnsnol3 Us=uanu 30%
" S1ANGIRUNIIYAAININDSY udvednnalunisanu

" N1SUSHASIIUUSENRVIAIGRESNIW (vs MSCI AC World)

uonv LS Portfolio Engineer §98Msa9doUs:AUASUIEENTAOE)

Source : AXA IM. The Fund’s performance indicator, the MSCI All Country World NR Index, is given as a basis for comparison only

Q) ASSET PLUS For illustrative purposes only. CR04104/05-17 29
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A2819USBNNNEINU AXA World Funds Framlington Robotech Tadnu

Rockwell
Automation

Large caps
($25-100bn)

KEYENCE -

Mid caps

($5-25bn)

@ Trimble. -

‘
<77

)
. *059
TIoBILEYE %

7 )
w ﬁﬁ?ﬁ??l‘us Source : AXA IM. For illustrative purposes only CR04104/10-17 31




wasnn1sanu

SIEMENS

_ = o o — — ke e = =
® usBnanUs:zIinFilgasiu UquTUﬂ']Sﬂ'IIUUﬁSﬂQ K ;-l**‘f“;,-'——‘_

AU “Digital Factory”

*  unslE Software TuiBvamannssu
*  OnagnslunmssnitussientnoudAry
AUNSWHJUNATU “ Digital Factory ”

amazoncom

* |i%onaNn1suSEN Kiva Systems aidu
twans:uuionouAURUBUA Tul 2012

* WnuinalagiWensindouginednony
auAnlunavaunn

*  Wruuudnnssuiionsvudvaudngio
anAn (15u Iasu, eruwnu:ISAuiu)

Kiva autonomous logistic robots

INVESTMENT
;.34 MANAGERS

Apple

* 189mnuvey Smartphone lia: Apple Watch
Tumswisuun Application RdsUanun
Inun:auAuNsidaunrainkans Ingiawa:
mst?muwTiaqvmw (Healthcare)

*  gwmunssieluiSouvad Smart Home

Dexcom glucose monitoring
system working with Iphone

Source: Stock shown for illustrative purposes only and should not be considered as advice or a recommendation

w ASSET PLUS Left picture: Siemens website Middle picture: Amazon website Right top picture: Apple website Right bottom picture: Dexcom website CR04104/10-17
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wasanisadnu WA MANAGERS |

& Trimble.

® UsBnINUs:INAansy (Mkt Cap USD 9 bn)
GWinuuUN Software AIGIUMUINURASNSSU

SO/ EYE

11a=N1snNa&asy

*  ysnuNsAUIBEIBIYVeIUSBNIunisUs:gnls -

pUrr painting system * usEnvnUs:InAdEasIva (Mkt Cap USD 13 bn)
3ronssuNulusinunnsansoaLEoIa:NSHoas * guhlumswan Sensor lusnouriWogosNSTUY

inAlula@ GPS, Laser, Optical Sensor TUIBy

AU Application IWaUniaua Solution Anou

N
Tondanfnvluiinunsnssulia:nsnoasny U H

* usEnYNUs:INFILasSUU (Mkt Cap USD 3.7 bn)

* gunluniswanrususieldwuanonusneuslu
[seuamannssuy

*  UeNYINGUSBN DURR SILUVENSSNIN

IRpovouunsTEdnsnadnludmiionUssy ~ :
TGTunisnniwosTivos Perception system

Connected farm software

Source: AXA IM, Bloomberg, as at July 2017. Stock shown for illustrative purposes only and should not be considered as advice or a recommendation.

> ASSET PLUS Logo: Trimble, Durr, Mobileye websites Left bottom picture: http://gpsworld.com/trimble-mapshots-integrate-agriculture-software/ 33
w Fund Management Middle top picture: DUrr website Right bottom picture: Evercore ISI Research. CR04104/05-17
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adnulurRu Mega - Large Caps IW9SNW1daNIwAdavIiazanAdIuLULOU

adnuluru Mid - Small Caps IWolonialunisinulns:o:619

Top 15 holdings and market cap breakdown Breakdown by market capitalisation (i uso)
(as at 31/07/2017) 40% -
Top 15 holdings Fund % Country Sector 35%
Keyence 3.3 Japan Information Technology 30% 4 30%
Alphabet 3.2 United States Information Technology
Siemens AG 3.1 Germany Industrials 25% 1
Fanuc 3.1 Japan Industrials 20% 19%
Amazon.com 2.7 United States Consumer Discretionary
Yaskawa Electric 2.6 Japan Information Technology 15%
Apple 2.4 United States Information Technology 10% 10%
Cognex 2.4 United States Information Technology
Rockwell Automation 2.2 United States Industrials 5%
Intuitive Surgical 2.2 United States Health Care 0% ) .
Thermo Fisher Scientific 2.2 United States  Health Care Small Mid Cap Large Cap Mega Cap
Royal Philips 2.2 Netherlands Industrials
Msga Cap == 100bn USD
Valeo 2.1 France Consumer Discretionary
Cisco Systems 2.1 United States Information Technology Lerge Cap 2e-100bn LD
PTC 2.1  United States Information Technology Mid Cap 3-23bnUsD

Small Cap 0-SbnUsD

Market cap typically >500m USD

Qr—) ASSET PLUS Source: AXA IM as at 31/07/2017 CR04104/05-17 34
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@\ Sector split

Information
Technology

North America

Industrials Japan

Health Care Europe

Consumer

Discretionary Emerging

Cash B AXA WF Framlington Robotech

® AXA WF Framlington Robotech

Cash
0 10 26 I;O 4‘0 50 6 1‘0 2‘0 3‘0 4‘0 56 éO
*  TRdmannisasnuiwulungu IT |uaumniuo‘oouuumsTwnnIuIauuuu . . .
ysrun1s(Technology Enabler) Wioens: AUMSANUTRRB U *  TAUnunnisasnuiwuluds:zinAansgItiosn
*  yuuauBIUINFoNaUoNANNSSURIASUUS: IauumnmsulaauuUaa |UuQdﬂuazgﬁﬂﬁwnn[ulamqu

|zs\1Ins\1aS'mTumsmam 1Bu msnounumununmvu msamloa'larylLJm

* soufiitiuavnulugmnannssurususiiuds:inAgJu
*  Tudegdugunsninwnisiwnggnwsaunia:unluidagnanwsrangia:i

Angnwn9:iRUTAlATUsUNAR *  glonanisasnuluus:inaArnaawsmuniu@aidugusinn

*  Content At§lusneus Tnowdradounvudidiwaninifonannnssun inAlulagnénAryunnauduganAuudnnssulkiun
IRgoTeIUBUdoUDIAUS:NOURNY 01 I8UIBOS TisuUs:TosulUsios

w F"\:‘?::?‘EOT I,D LUS  source: AxA i as at 31/07/2017 GRO4104/05-17 35
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Valuation Runaulvidoinsunulonialunisiauln a: antwnasgnaglus:augy

Risk metrics S _
(AXA WF Framlington Robotech) ||C|U|d|ty profile (Strategy)
i RISK DISTRIBUTION Trade to Cash/Strategy AUM
Tracking Error 4.9% 120
I Active Share 91.8%

% of portfolio liquidated in 10 days

VALUE Portfolio Benchmark 100

100 99
97
I Price to Book 3.9 2.2 85
l} Dividend Yield (12m Forward) % 1.3 2.6 80
Price to Earnings (12m Forward) 20.2 16.1 H
I Price to Sales 2.6 1.8 60
| Frice to EBITDA 14.2 9.0 '
l EV/EBITDA 15.9 13.6
. - 20
siAagluinrurininuzauiijoingunu
Tonnatunisinulnvounilsiuouinn "
GROWTH / QUALITY
I 3 Year Sales Growth (Historic) % 8.3 3.6 .

Weight %

I 12M Sales Growth (Forward) % 9.2 6.1 Current Strategy ~ Strategy Value Strategy Value Strategy Value
Value 3bn Euro 5bn Euro 10bn Euro
3 Year EPS Growth (Historic) % 8.9 6.1
12M EPS Growth (Forward) % 15.3 11.3 IJ With our current strategy size (€1.7bn),
ROE 16.4 15.1 . A r s
I 100% of the portfolio can be liquidated within 10 days*
| roc 120 99

*The liquidation is calculated under normal market conditions and for illustrative purpose The liquidity and days to cash are calculated based on a 30% participation rate of the 90 day average volume for each stock in the
portfolio. These figures are based on reported volumes. As such, it may understate liquidity as off exchange activity is excluded. Positions which have no liquidity data available have been excluded from the above analysis.

Source: Northfield/FactSet/AXA IM as at 31/07/2017. The Fund’s performance indicator, the MSCI All Country World NR Index, is given as a basis for comparison
y ASSET PLUS only. Left table: AXA WF Framlington Robotech fund. Right chart: AXA IM Global Robot Technology Equity Mother Fund is the representative fund of the strategy for 36
w Fund Management illustration purposes. CR04104/05-17




WaNSANTUIUVEINAENS AXA Robotech Pl NG ALARS T

wan1sAIbUIUvaInagns AXA Robotech UuauinISUARAU 08/12/15*

457 . — o . - AXA IM Robotech
40 - Uaﬂ"lSﬂ'l|UU\]'\UVQ\]ﬂaqnsnIﬂﬂIﬂUIﬂﬂQ'\ﬂ

35 (1) nuonwlunisadnulundussneninegovaunu Robotech +41.7%*
30 1 BauFingnwlunsiaulnga
251 2) NnuluN1sARassSAUVaIIANISNDINU

MSCI All Country
World Index (Net)

+21.9%

%0 -

\J \_vw “J V 1’4
-5 -
-10
-15 -
-20 -
—AXA IM Robotech Strategy (Net) —MSCI AC World NR
-25 -
Dec-15 Feb-16 Apr-16 Jun-16 Aug-16 Oct-16 Dec-16 Feb-17 Apr-17 Jun-17

“wansAiduuniaasiesuidunisAuanuwanauiinuvednagnsnisadnu AXA Investment Manager Robotech Strategy lla:
wanasAiduuluenanTulgmtudduduivwanisantudiulusunnn

The figures provided relate to previous months or years and past performance is not a reliable indicator as to future performance. Performance calculations are based on the reinvestment of dividends. Performance
calculations are net of management fees. Index’s performance is calculated on the basis of dividends. The Fund does not have a reference index. The Fund’s performance indicator, the MSCI All Country World NR
Index, is given as a basis for comparison only. CR04104/10-17

QO ASSETPLUS 37

Fund Management Source : Lipper as at 31/07/2017. Basis: NAV, Net income reinvested, net of fees in USD. Representative account of strategy shown for illustration purposes
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InnwadAnylunisasnulu Robotech

@ [ennannsadnumann Robotics AWIBEIBINYIUNTSARESSUSEN
AAnenwlunsiAulnguluounAnnoulas I R AsnonwiumsiAuns:e:eno
* gnannssuRusUAbiuoliune:iAUINUA: 10 - 15%

uivl 2025 9nudnnssulke souivlAsvasuds:sns
Adnuoltiuiduduaugiguongluaunn

* JFonavnuluusenitAnsnwiumsiAulnfgIa:
IASuUs:TgsuanudnnssuniNgovaINURULURA

2 S d4 _ e g ° Wal 0 4
¢ FuludeguuisulinisasnuiowmunudnnssuRtsKususlu lemalumsaunulurunolan Tneituadnuluriu
n1sAIlussAvagwIwsSHanelunanegnaInnssy / Us=1tu 40-60 USGN /

Tomalunmsasnunlaairuindelns

v’ TemalunisiaulnluwouqiuonannssunifeovoulURUSUS
soufivs:uudnludAngnAnenwiunisiAulngs

v’ Itiuaunulu 4 1uonakan Ao naudnsnadnludi (Industrial
%ﬁ Automation) NAUALUNALVUEN (Transportation) NAUESISTUEV
(Healthcare) 1a: nauinAlulagngouysruiNIsavAUS:NoUsINe

(Technology Enabler) /
QO ASSETPLUS

Foreilar speriont urce: AXAIM at 31/05/2017, 1 : Boston Consulting Group, 2015 and see slide 5
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“Innovation distinguishes 12
between

a LEADER.and

a FOLLOWER”

— Steve Jobs



Be a LEADER

Or
FOLLOWER?
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v
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Portfolio Allocation

0-21%
Structured Note,

AS1a1SHURUS:INA

Structured Note / ns1asHUsUS:INA

dndounisainu 0 - 21%*

10auAuItiuadnu Structured Note
ReanlngsunAsEulinlusinaUs:INA soufiv
nshanshisUs:InAvawulonaasny
wamauInuIia:Ns:91gn1sainu

*MIll dnsrdoununandauisnusuidasuls Ingvuegnuanio:n1sanu fu veu:Uu lla:/nse nagwuavadydInnisnanu

lawn:douninisadnulusigus:inAtanunouidssendnsiianilaeuliitiosnsnSoua: 90 veuyarRuadnuluseUs:ine Mt lunstifamonisaliuna

219WasuloununduIFesmURasWivauInNIsnavnudigainuatavinnunsalasunnlsendnsanivasu nsalASuRUAUAINITNUaINUISUISNIA

42




R%081 Structured Note NNSINUAIASI9=aNU

Structured Note

#9081 Underlying RJURuAaUS:INA

"Apple amazon
SIEMENS  Goc gle

Auvavusennineaveunuinalulad 1a:/mSo Husus na:UryryUs:Aug (Robotics & Al) fialan

*Auli Ms1ansRAINgN9:aunuAINaanUsnUSUIUABUTE Insliuagiiuanio:nnsadnu ru veu:(u laz/n$o naBWlavedrdnnisnadnu
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[Asvasunadnu ASP-ROBOT

1 Wworwulonnalunisagwanounnuinlnairu9nnisashuluusen
InUs:=aun 1

nigudmnssuninuovavnuinalulagruaus nse Urytyads:nug

nMsadnu (Artificial Intelligence) TunasUs:znaufians

* UuavnuluussnnidudnnssuningavadnuinAlulagrnugus KSo
Jryryads:nud (Artificial Intelligence) Tunisus:znaufianisni
lonnainulngaluounnn

[Asvastunaunu

° sounuNS=919NIsavnuuIuNIsadnulunsiaisntinids:inAia:
wulonasuwameaulnuigivufosnisadnulu Structured Note
noonlnusurAsBulinAgUsS:INA

QXD ASSETPLUS
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snga:19unANaINuU ASP-ROBOT

navnuitn nearsnwad Islunnd
¥olnsuns ’ i
Asset Plus Robotics Fund (ASP-ROBOT)

o1glAsims Tufnunanglnsenis

doahunany
donhunany Aouinug

N
) fAouven > ﬁmy
s:AUASWIEEINDINU s
o " doigann

Tuanmomsniun@e:rinmstesunonuidessinuansianiuagu
RumsiiUszinAifioununualudnsilitioonsi$osa: 90 vey
msUaviunouidey yaARuadnusnUs:InA agulsfia Tunstinanionisadliuné
2mndnsuaniasu 919W91stuJaunUAOUIABIMUAAWTIVOIGIANISNOINU
Bugjasnuanevannurdelssurinlseannansaniuasu
n8alASURUAUANSITUNUISUISNTS

T T VIl NndurnisBovievesneunu® duisioaniUariiniseutia 15.30 u.
yarvushlunsso ASuIIsN 5,000 U ARTY 5,000 UIN
=4 -

AUIAENS:AU: 6

Jszinnneunu nNaJvNUMsIAISNU
yamlnsims 3,000 &uun

navnuiulurgainuluruoy CIS sinds:inA Adulourgasnulunsiansnuvey
usENARNITUssA9ATUdrYryUs:ALT (Artificial Intelligence) HoIRBovoIAU
n1sfdrusuilunisus:naufionas nSaingovavnuinalulad nsaiNuoveunu

udnNssuFIY soufivainulunsiaisnuvedusinnAnidussieluanuru:
fuNAN9TIFAURD8 UaN9INT Nednuarvanukiellslunsiansidryryndo
Vgdountiniuy (Structured Note) RFWBINUASIATSNUNA:/HEDKLIDY CIS
riUs:inA RdReulvauArkuAl3luulsutenisasnuinasu Ineiadsluseud

UryglutisunanSoua: 80 vauyaAnSwaauansvesnadnu

T T Etutl nnduritnisdevieveunasnu aunsinantarinisauiiy 15.30 u.
yaAVUsMSVIBAU T (ra-lubnsrimungenauinZoiumi)

Tudounindav:wasturavnulunsiansni ns1asiuntnunu PS1aIsNY n1elu 4 3u GuRauSUSoAUKLSBaINU
N1SRU RULIN KUYYAINUNBINUSIUOAINISUNSWE/REITs HuUdgasnunadnu Inglutusoudunganiinisiusingds:inA

soulsvaswwugu Inee:in1sasnuidwalii net exposure AIRBaVOUNU Coa . o

S i I o . ASSSUITEUNISUNINUINGIAINU (% VouyaAruoeadnu)
AoIdedsvls:InAlngoasluseulUnyBllosndnSoua: 80 vodyani SEa = .
nSweauansvednednu llaznednuan9adnuaryryrdevieaointin (Derivatives)  ABSsUIdBUNSVE® Tuifu 2.00% (fU9SY 1.50%, B9J IPO 1.00%)
|vTio|vTiuUs:ﬁn§n'1wn'lsa\1nu (Efficient Portfolio Management)

ulsunemsainu

. - 5 Ea () 0=
ANSSSUIUgUNISSUBOAU Tud

ANSSSUItBURSENITUINNUNU (% VauyaAINSWEauans)

naunue:liiasnulunsiansrinidunu Non-investment grade/Unrated lla:

asnansnuAlulsonn:iGoulunananannswe ognlsfinu nadnuenalisdunsn  ANessuItisumsdanTs® Iujifu 2.00% siod
a’lSﬁ\]na'WOTﬁ IOW']:ﬂSfﬁﬁ:Tﬁé_UﬁﬂﬁuﬁU Investment grade h§00ﬂn:IUUuTu n'-]sssu|ﬁauﬂjﬂuamads:fwu’(2) ILj|ﬁU 0.08% giaU
manrannswe ndonsnseu luveuzNnavnuasnuindu \ . — & L L
AsssuitisuuenztouU Tuiiu 1.00% siol
IWAUATSSSUItgUsoU® TUifu 4.49% rioU

M5urimsEovievainanu KUNBEy SurinnsUNFAVeIUSENHANNSWEIANISNINU IIDEIBN Wad $ARA, USBNIAN1sNanurIUs:INARTUaINU, la:uszinARIfsatiosiunsainu (1),
@rvsssuitisurSomiggnurngdusnsiNsouNByaniwu mMdssnaawi: K§enidulnlurinuadiRganu (f1i)

O ASSETPLUS 45

Source: Asset Plus Fund Management as of 4 August 2017




J9dunouideinainu ASP-ROBOT

Jd8n0UIAEN9INAUETUWOLUVEISIAMNSIENS (Market Risk)

Ao ADIFSIRINAYINADIWETUWOUVENSIAT Kiowanaulnulnesouvaunsiasususiovuad Inolfsuwans:nuandade
NNIASUTAY KEON12:MATM 1KU NISITV IASUFRY ADUEUWOUVEVAMRU dns1noniDy Jusiu
IudNWNSUSHsIWoUeuriunoWIde : USBNIANS9=Ns:918n1sauNu Inedins:Kioyavednsnans llazanio:n1sadnu
Tuveu=Gu

Jedenouidssnusinumsiiiod iazirsugioveus:inAfnednuladnu (Country and Political Risk)

Ies9nnavnuilidndounisainuluriaus:inFaais 80% Vull Fvenslisuwans:nuannisivasuilasintnisidou ia:
IFASUINVIA

IUSNNNSUSHISIWOaRAWIAEN : USBNIANNSY:USKISAOUIZENT IneAnnuaniunisninunisidoulaziAsugivasy
In&sAna:inuwanstunegWaIaue

Uoo‘unmu|é‘wmnﬁeo"1ﬁﬂmsd1ﬁuaanuna‘uds:lnn (Repatriation Risk)

Itovennadnuiddndounisasnulusnuus:inARais 80% VulU nesnudatnouidssnnisiasundadsngg
meluds:inARnadnuiilUanuna:zenslisuwans:nuannmisiasuilasinianasiton na:iAsugnols
IuoNNMSUSHISIWeUeuriunoWIFsN : USBNIANTSY:ANITIUNSUSKSAIUIFBIUS:INNT [nARnIUANIUNISININAS
IiJouna:ziAsugnvogWINasn soufivutvoya Scoring AliRNIuUFIae9veIn1y Bloomberg é'm§um;ia:LJs:|nnajﬁ'1r‘iu§Gn
JansidndounsasnuuIWIstUNegWaNIEUD

O ASSETPLUS "0
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AoWIABIENUSRSIaniUAU (Exchange Rate Risk)

msilasuilagvesansiianiasuiivans:nusioyaAvedrissanu U nevnusauainugosanatiunoaansiugouniu
undau isivignarinlsiugoguniiy naunusouR:IAsuuUINNaUUtiouad TuntnaunurINnavnusouasNUIUBoJRU
unifianazvaerinnlsiugosunndauionslfisuwanauiNUUINYUNSUALGDLIBUAU Bu9=rTKuanauINUATESUTAIUTL
Iiuouitiovondouianiyasuanaiiu

luanWNsUSHsiweleununowIde : Insnaunubulsunsie:rinnsladnunouiEessinudnsnaniuaguRiunsa
AUszinAfouninunludnsillutiosndndosa: 90 vedyaAFuasnusnius:InA agwlsiA Tunstdifianionsniluuni
nounumonsmeauﬁunmu|§ia\1muqaaWUovouQﬁmmsne\]r}u

Jedenouidesenaoiuauisniunisins:niivedtjoonnsidas (Credit Risk)

Ao AoWIFLININRYINNISNoennsasKiluaWSNINsAURUAU na:nSononiTeldnunnfrnum
IUSNWNSUSHASIWOARAINUIFEN : USBNIANIS9:WaNstunainulunsiansitjoonnsiansiinouiuay Ganu=n1sHURG
1a:9:IANsdArnN1sUs:uarunIsns:IARUARTUDUNARVOIGoRNMSIENS SOUTNONSIAoUSUANTWAZEINNISRU IO
Us=idunouaunsniumsins:riivedgjoonnsiansogaiaue

Uvﬁ‘iun:nu|é‘uamnmssh|Gu\1'|uvaa@oanms1aﬁs (Business Risk)

Ao AoWIFsINIfRYINNIsIVAsUIlasnouaiuisniunisinnlsvoausen owilduinnalfgasnuldlaSuwanauinuaunAIAnSd
— ol v —_ v . — — P | = —

IUONNNISUSHISIWOaRAUIABN : (IANISNOINUDKUNAZIAS1:KENIUNWNSAU NSUSHISVOIUSENAaINU SOUNUSSA9

la:gmaInnNssuUSINNIRYINUVOIUSBNUUY agwnaltiodiwolaununduIdudninand

O ASSETPLUS
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JedunouideonnIsvInanIwAaoIveunsians (Liquidity Risk)

Ao A0WIFBIRIinYINNISABondavensiansiulglus:u:10am8esimmuifruals iIdosanlonnalunissondovie
MS1E1SINA

IusNNNSUSHIsIWaleuriunoWIdey : USBNIAN1S9=Warstunainulunshanshdanwagdouguialrunatuiviononw
paouAdIUNISUSKISNaINU

JedenonuidesonnisivarindryrynBoviedountin (Leverage Risk)

oy ndryryrBoviudodntin 9190AUNULOUUINNIHANNSWEWUZIU fuliu Knnednuadnuludryry Bovieaodntin
gournlAaunsweansinouBuwoUUINNINISasnUluKaNNSWEWUZIU (Underlying Asset)
nstlifnavnuainulunanndwemunanoiiieUoununouidss nounue=wNWumuiioulvis:uludryryrJednunouiFsd 69
$7A1 U SulEAnSe19uUINNGT KatioundnstAmanAviu=Uu Mt MsadnuludryryrBoviedodntiniioUedAunduiFey
Gu 09liaunsnlouiunouidsdlfnurun Ia:=nsingIRNISNaINUAANTSIEN Nnednuanidlonialunisiasu
wanoUINUALNTU

IUNWNSUSHSIWOUBAUADUIAEY : (AANISNaINUR:DIAS:HaNUNMSNiogWaIaue IWelFn1sainuludryryndo
vieaosntinidulluRrnangnied elednunouidsdia:iielinednuilonnalfisuwaneuinuiuinvu Inge:adnulu
andouRinun:aununanniwgnsiosnistodiunouiFes
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J99unouideinainu ASP-ROBOT

Jedunouidssvesmsainulunsaasiidryryrtoviedosntinng (Structured Note)

navnuanvadnulunsanshianuruvaudryryrdovredontinnnidulumuincurinelisunouiRuseusndrtninu
ARUENSSUNS N.a.0. BalinissnewanaulnulumsadnulnedwasnuaudrsononUsiownzidodudrsononUsias
Insvasnvaunsiansus:innd WTanudnnus:avAna:ulounenisasnuvednadnu 91R NISIWUAUIFSIAUSNST
nlaniasuliiinednunsiansni (Currency Mismatch) Komsadunis:ynwulAifiundyaraunswegansvesnednu
(Leverage) 15U msn"n|i’Jugia“mrmeadz?uﬁ'mvanunaur]uTugflu:QTﬁeTryrgfl (Option Writer) Ingluin1savnuludumd1de
IWeIwamon1sauuou 10usAU |vTieUe\1ﬁun0'1u|§ia\1r;"nu|nsﬁmvo\lrja“rgrmua:/h§aium3'lms
IusNNNSUSHIsWeleuriunoUIEen : USBNIRNs9=IEonanunuadnyyIRIFSUNISIndUAUAILLNGofioagTuSUAU
Aanuasnadnulé (Investment grade) 9anan 0udnduAuAdULNBofioRlfsUNSBaUSUINGITINIIU N.a.0. UBNINT
nsansaunanalnegoulnnye-Tuaunsnlouldaguiioldinlinaunuiinouidssdnuaniwadeivednsiansiél audu nesnu
Fue:Worsnunadnuludndouninun:auioJouiunouIZed9INNNSVINANTWAGIVOINSINSIA=aNgVad Structured
Note AlignountniiioUouiunouideasnand uanandundd uinsiansiiansingoonlunisie:sns:nlinunsians
niounsuagMs1aNs Balunisis=nlinunsnansnounsUagnsIaIstU 9vliuans:NuINYaAnannsweRanarso
IWUVUTG
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nlunevavnuiu Robotech

Iwovfglonalunisasnu Nulonaimulnnuunions:Inalugouisuau
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\\
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" NSARAUKUBUATUY ™ ANdwiumaigus:neu ™ nisiinfivedinAlulad
n31 40 U isluidun nMsuaunINIendu || AntE9nemadiaznoy
Gouiwsn:simgana: | | gusInAsuns:raniy daunsnNNISwWan
ADIEIISNINA | AOEIATYVOUS:UU = JuAuydauong
onluUR " Sguraauuauu
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Ha1g9NAINNSSULUDININIADNIWOANAUNUSY=810 IWUUS:ENSNIW llazanndy
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;-:;h—Tech Grunderfonds Q nte’r O
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Hospital Industrial  Agriculture Technology Finance Household A.l
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Jedeiuindou Robotic TuouAs

Inulnogakaitiovanwugiuniuinssluga Industry 4.0

KUYUANNNISIWNE: Intuitive Surgical

_ﬂ!i\ T ‘ T e

L'E\g’#f KUYUKEOE ' Husudindn o P
RV r T\

. e;.g ~ WIAA 4 || BolsA P L menmw
Hospital

U299WanAuAUgUANIINISIWNE

Adgl
/ I KUBURAUITA

AIANISTUNISIAUIA: )
, ce e dvAuLgvone
HUSUABOYWIANMN e ; ¥ - I
' = Us:3nsJ9INBUUNISIBEINIINUIUNTYLINTU ADIUADINISNNNISIWNEIWILVU [1
"$18 bn” dunanuIUIUYAAINSNWNISIWNE 13:5,MSINISTWIIU

1l 2022 AIANINAITAWAINYINNISEIAR

u : e I . e
" KUYUFBOUWIANANAIIIFLINNISIWNEG aRS:8:I0aINISWNSNYIAD llazanndly

IZUJ9INNISANMD
" BM’s Watson GA2UIILUEN 90%drsuusiSudan Tuveu=Anwnggnounuugn 50%
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Source: Globalxfunds, IBM’s Watson, Intuitive Surgical
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Jedeiuindou Robotic TuouAs

Inulnogakaitiovanwugiuniuinssluga Industry 4.0

KUBURDNANNSSU: FANUC, Rockwell and FARO

{R\'\\ " HuaurdinSugunfaadlEnaunuugngy
" HuausgmannssuIwaNIsURURAvUlukaInaugun
% ADINISOUNTYEY 18U NNSWANBUEOUBIAANSOUN

Industrial

U299WanAUAUsUADNaInNSSUllazs:uudnlulm

ANANISNUNISIAUIR:

: . Nuaduauunsguia
HUsUMNINAINNSSU - - . ool -
! b = SgunaduNnBVaIUNNINSEIS IWTANUdUUayU $2 bn na:ulsungdtuayunisisdanulu
lia=s:uudnlun UszInFveduns Donald Trump flknansusinsadlgiswnuluds:inAnA91avumngy
tt$24 bn” n3N1s Outsource IRAMUALTITUNMSWARIRsKUBUANAS:UUSATUTANUS:ENSNW
NN NazAlEIetounonlus:g:919
1ud 2025 ISNUVUR

" Jryrn1A19IISWINU ATVUEN lla: Lead time NIWIUVU
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Source: Globalxfunds, Morningstar 9




Jedeiuindou Robotic TuouAs

Inulnogakaitiovanwugiuniuinssluga Industry 4.0

Agriculture

AIRNISTUNISIRUIR:
RUBUFANNISINUAS

“$15 bn”
Tud 2020

ﬁuauﬁlla:s:uuémfuﬁﬁ: Trimble, AeroVironment

KUYURARNSOEOU

AoWBUTUAU [Asu (Drone)

U299WanAUAUSUANINISINUAS

35munnsvevinAlulag

" \frunnisveds:uumdifsuna:iasu riAlasulinouaiuisnAseuAal Ny
NSO9EOUEININAINTSIAUINED SzAUAIUBUAIVaIL Ao BUTUAL

anAunulus:g:619

" funumlus:o:919 Us:anSnwal Us:ndmioan

® Bank of America Merrill Lynch AMan1snidn Tud 2020 yaAinugusinig
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Source:Globalxfunds, Bank of America Merrill Lynch

55




Jedeiuindou Robotic TuouAs

Inulnogakaitiovanwugiuniuinssluga Industry 4.0

4 IV i KugUsina:s:uudlulis - Keyence, Misubishi Electric iia: NVIDIA
== —
F ]
I el
Technology
Enabler Jeduwanaunususia:zs:uudnluundinsulswulugnnana
AANISNUNISIAUIR:
\ . Digital Factories
HUBUAIIAzS=UU _ A PRI
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lugpndna an Lead-time
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Jedeiuindou Robotic TuouAs

Inulnogakaitiovanwugiuniuinssluga Industry 4.0

S

111

Finance

AIRNISNUNTSIAUIR:
KUBURTAAUSNYN
NWN1SIVU
AAD=0GUNSWENIEY
lein1saualud 2020
$255 bn - $2.2 tn

NUYURIKANUSNUINWNISIIU: Vanguard ia: Fidelity GO
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o | | fiunnsaunu

»

U299wannuAugusAnIINISiiuliazn1sadnu
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Source: Globalxfunds




Jedeiuindou Robotic TuouAs

Inulnogakaitiovanwugiuniuinssluga Industry 4.0

KUYUANIANSIISOU. Alphabet, Irobot la: Fitbit
JL -

ré q& SNBUMAS:UU Fitbit GUrinoIAU
m \_ ' \“ dnludm

9MSINISIAUKIID
Household

J29gwannunuguininnSoISou

ATMNISTUNISIAULR;
msvenggauvevinalulad

= saAnAUAUs:INN Robotics S1gos TsnANNTIE TAouauasni

$87 bn 1ut 2030 nanhansuINVUNdeRnuN MikansiNstunlgluninnSoSouIvuuINTU
msiJasutinugen Digital

= panisnilut) 2030 dndounainvedsnausis:uudnludRv:=ogn 15% nolan
$ 12 b ut 2018 " A1ANISNi9N IFR Robotich 2016 $1UOUNMSVIEKUBUANIAASIIEOUR=IWLVU
$ 31 bn TugoU 2016-2019

Self-driving Car

Home robot
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Source: Globalxfunds, IFR Robotic annual report 2016, Boston Consulting Group research
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Jedeiuindou Robotic TuouAs

Inulnogakaitiovanwugiuniuinssluga Industry 4.0

Al

ANRNISNUNISIAUIR:

ssfivniNeavounu
S:=UU Artificial
Intelligence

$70 bn Tul 2020

nugUsNla=s=uuanluUlR  Apple, Google, Microsoft lla: Amazon

Siri Google now Amazon Echo

Ja9swannunuausds:inn Artificial Intelligence

udmnssu

" Jryryus:augdease:linonusosindo IneSuAduniuniuides srusunoua:noniu
BomUs:=919u

poWduleINMAaINu
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Start-ups UINN91 200 USBN

= ysenanulnny 910 Apple, Google, Microsoft lla: Amazon AUUISNIVINATA Artificial
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INVESTMENT
MANAGERS

Industrial ﬂ

® $3.7 bn market cap

AoeguUSENANSINUAaINU
AXA World Funds Framlington Robotech

° GUINISWAUNSNYUA

s:uudnlum .o o -
o * yurs:aulanvouniswan
* TAmdsyunousEnduIws: 2 doUdNMSUS-UUNE
i Big data Nisaulounu

Google

snuuRdNIUTR
* VYIUNISWHIUNHUYUR
anludndnSuvull

® $34.9 bn market cap
°* YUuINISWannUeUMEoy

Technology _
Enabler

WIAR
* JUuunisuinnlngs:uu
e $13 bn market cap omluln da Vmc,l Im?mvsolu
1a0N21 4a7UNST IWUVU
nUnou 15%

* WANIBUIBOSNSIVIUIWO

AoTUUaanNgVUzIRUNY

Source: Stock shown for illustrative purposes only and should not be considered as advice or a recommendation
ASSET PLUS Source: AXA IM Framlington Equities as at 31/05/2017, Bloomberg, Left picture: Mobileye, Middle Left picture : Google Website, 60
N Fund Management Middle Right picture : Intuitive Surgical Website, Right Picture : Durr Website
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Disclaimers

This presentation (the “Presentation”) is for informational purposes only and is furnished on a confidential basis. The
Presentation is not an offer to sell, nor a solicitation of an offer to buy, any security, and may not be used or replied upon in
connection with any offer or solicitation.

The Presentation contains information that has been or may have been provided by a number of sources. Neither Asset Plus
Fund Management Company Limited and its affiliated companies (collectively “Asset Plus”) has separately verified the
information provided form outside sources. Nothing contained herein shall constitute any representation or warranty and no
responsibility or liability is accepted by Asset Plus as to the accuracy or completeness of any information supplied herein.
Before relying on this information Asset Plus advises the recipient of this information to perform independent verification of the
data and conduct his own analysis hereto with appropriate advisors.

Any forward looking statements, results or valuations in the Presentation are based upon current assumptions, may be
simplified and may depend upon events outside Asset Plus’s control. Other events, which were not taken into account, may
occur and may significantly affect Asset Plus’s analysis. Therefore, changes to any assumptions may have a material impact on
any valuations or projections. Actual results may therefore be materially different from any forecast, opinion or valuation in this
Presentation.

No representation or warranty is made as to future performance or such projections or estimates. In considering any
performance data contained herein the recipient should bear in mind that past performance is not indicative of future results,
and there can be no assurance that future results are comparable to results stated herein. The results referred to in this
presentation are unaudited.

Asset Plus is not offering and does not purpose to offer tax, regulatory, accounting, legal, investment or any other advice in
relation to the recipient of this information and this information should not and cannot be relied upon as such. Recipients of this
Presentation should inform themselves about and observe all legal and regulatory requirements
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Important notice }\'/}'XNEE\TG“@EQIT

This presentation is intended for professional clients under MiFiD (2004/71/EC) only and must not be relied upon by retail
clients. Circulation must be restricted accordingly. Any reproduction of this information, in whole or in part, is prohibited.

The recipient agrees that it will use the information contained in this communication only to evaluate its potential interest
in the strategies described herein

This communication does not constitute an offer to buy or sell any AXA Investment Managers group of companies’ (‘the Group’)
product or service and should not be regarded as a solicitation, invitation or recommendation to enter into any investment
transaction or any other form of planning. It is provided to you for information purposes only. The views expressed do not
constitute investment advice, do not necessarily represent the views of any company within the Group and may be subject to
change without notice. Whilst every care is taken, no representation or warranty (including liability towards third parties),
express or implied, is made as to the accuracy, reliability or completeness of the information contained herein.

Past performance is not a guide to future performance. The value of investments, and the income from them, can fall as well as
rise and investors may not get back the amount originally invested. Due to this and the initial charge that is usually made, an
investment is not usually suitable as a short term holding.

Before making an investment, investors should read the relevant Prospectus and the Key Investor Information Document /
scheme documents, which provide full product details including investment charges and risks. The information contained
herein is not a substitute for those documents or for independent advice. Some of the investment vehicles mentioned may not
be available in certain jurisdictions. Please check the countries in which they are registered with the asset manager.

Issued by AXA Investment Managers UK Limited, which is authorised and regulated by the Financial Conduct Authority in the
UK. Registered in England and Wales No: 01431068. Registered Office: 7 Newgate Street, London EC1A 7NX. Telephone calls
may be recorded for quality assurance purposes. Framlington Equities is an expertise of AXA Investment Managers UK Limited.

AXA WORLD FUNDS ‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The Company is registered under the

number B. 63.116 at the “Registre de Commerce et des Soci€tés” The Company is a Luxembourg SICAV UCITS IV approved
by the CSSF.
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